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Grade 12 College Culminating Task

Congratulations, it is June and you have graduated from high school.  As a graduation gift your parents gave you a cheque for $500.  You must use this money to start your new life as a young, capable individual who is ready to make their mark in the world.  

Use the following information to create a budget.

1. Locate a job that you can get upon graduating from high school.  If you already have a job that you plan to keep to support you then use your current information to complete this section.  

· How often do you get paid?

· What is your take-home pay?  (Remember this means after deductions)

· How much will you make monthly?    

· What are the hours you are required to work? 

· Does your job include benefits?

· Why did you choose this job?

2. Locate a place to live.  

· How much do you have to pay monthly?

· Why did you choose this place?  

· Is this place close to work and/or school?

· Will you live on your own?  If not then who will be your roommate and how will you split the bills?

· Are utilities included? 

· Are you allowed pets or will you not have pets?  (Can you afford pets?)

· Do you have furniture to decorate your house with?

3. College Fund

· Calculate the total amount your education will cost you for your entire program.

· Find a bank and the interest rates that the bank will charge you assuming that they will provide you with the total amount you require to pay for you schooling.

· Using the graphing calculators provided calculate the monthly payments you will need to make to pay back your loan.  

· Determine how long it will take you to pay back your loan.

· Determine how much of your loan is interest.

· Is this possible with your given funds?

· Should you take a year off to save up or can you afford to go straight to college?

4. Grocery bills

· How much can you afford to buy per week/month?

· Where would you go shopping?

· Can you afford healthy balanced meals?

· State some examples of products you would purchase including the prices?

· Can you afford to buy takeout for lunch/dinner often?

· Do you have the proper equipment to cook your food with?

5. Transportation

· How will you get to and from work, school, and shopping?

· About how much will transportation cost you each month?  (Remember to include gas, insurance)

6. Communication

· Would you get a house line or use a cell phone?

· Why did you decide this?

7. Social Life

· Can you afford a social life?

· Where would you go and what would you do?

· Remember to set some money aside for birthdays and special occasions.

8. Banking

· Which bank would you bank with and why?

· Remember to include monthly fees if you bank has any fees.

9.  Finances

· Now that you have gathered all your information with regards to your total income and total spending, create a pie graph to show where all your finances are being distributed over a typical month.

· Remember to put some money aside for basic life necessities (clothing, hair, laundry, and cleaning products)

Based on the information gathered and analyzed in this assignment, write a one page conclusion based on what would be best for you to do:

· Stay home or move out

· Live alone or with a roommate

· Take a year off from school to save up

· Find a better job, and how you would do that

· Start saving while still in high school

Note:  Some suggestions for your good copy could include a booklet, a power point, or a video.  You must ensure that your good copy is neat and legible. 







